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The Trade Agenda in 2022: WTO and Beyond 

ne 

 

The value of global trade touched a record USD 7.7 trillion in the first quarter of 2022, as per the 

UNCTAD’s Global Trade Update published in early July. However, much of this was due to rising 

commodity prices instead of real increases in trade volumes. As 2022 progresses, impacts of the 

war in Ukraine, globally spiralling inflation, and monetary policy changes will further act as 

headwinds and stymie global trade volumes. 

 

Yet, there are positive signs on the global trade policy front. There are indications that the global 

community has acknowledged the need for a coherent and collective response to deal with the most 

pressing trade-related challenges of our time.  

 

This is best seen in the outcomes of the WTO’s recently concluded Twelfth Ministerial Conference 

(MC12), where WTO members came together and delivered on a few important trade outcomes, 

including an agreement on fisheries subsidies, a pandemic response package, and charting a way 

forward for WTO reform.  

 

Parallely, preferential trading arrangements in the form of Free Trade Agreements (FTAs) continue 

to be negotiated around the world.  

 

Already having closed two trade deals this year, India is engaged in hectic negotiations with other 

important trading partners to seal more trade pacts before the year end. Talks for the Mercosur-

Singapore Free Trade Agreement and the New Zealand-European Union Trade Agreement have 

recently concluded, both of which are expected to bring significant trade dividends for the parties. 

Trade agreements of different configurations are being explored between the U.S. and Kenya, 

Uruguay and China, U.S. and Taiwan, China and South Korea, among others.  

 

Given these developments, this edition of CUTS Occasional News Wrap (ONW) captures news 

and developments, as well as perspectives, on multilateral and bilateral trade-related issues. This 

ONW is categorised into two sections: 
 

• News & developments  

• Perspectives on trade issues 

 

https://unctad.org/system/files/official-document/ditcinf2022d2_en.pdf
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News & developments  

1.  DG Okonjo-Iweala urges members 

to build on MC12 success to 

revitalize WTO core functions 

World Trade Organisation 

July 25, 2022 

Director-General Ngozi Okonjo-Iweala called 

on WTO members to build on the substantive 

outcomes reached at the 12th Ministerial 

Conference in June this year and to step up 

efforts so that the organization continues to 

respond to the many challenges faced by the 

multilateral trading system.  

2.  Growth of fruit exports to China 

highlights effectiveness of 

Cambodia-China FTA 

Khmer Times  

July 25, 2022 

The export of agricultural products, especially 

fresh fruits, has become an important part of 

improving the living standards of farmers and 

promoting national economic growth. 

Cambodia has seen an increase in fruit exports 

to China under the Cambodia-China Free Trade 

Agreement. 

3.  EAC Common Market scorecard 

falls short of expectations 

The East African 

July 23, 2022 

Non-tariff barriers and unharmonised rules and 

regulations have been the biggest impediments 

to the full implementation of the 11-year-old 

Common Market Protocol, stifling trade 

between partners of the East African 

Community (EAC). 

4.  Singapore and South American trade 

bloc Mercosur conclude FTA talks 

Prisca Ang 

The Straits Times 

July 22, 2022 

Singapore and South American trade bloc 

Mercosur have "substantively concluded" 

negotiations on a free trade agreement that is 

expected to lower business costs, ease tariffs 

and facilitate new ways of doing business, such 

as through e-commerce. The Mercosur-

Singapore Free Trade Agreement will facilitate 

greater flows in investment, knowledge and 

innovation for people and enterprises. 

5.  Time is ripe for India to explore 

trade deal with AfCFTA: Commerce 

Secretary 

Shreya Nandi 

Business Standard  

July 21, 2022 

With the signing of the world’s largest free 

trade area - African Continental Free Trade 

Area (AfCFTA)-the time is right for India to 

explore a trade with the union, commerce 

secretary BVR Subrahmanyan said. AfCFTA 

brings together the 55 countries of the African 

Union and eight regional economic 

communities to create a single market for the 

continent. 

 

 

https://www.wto.org/english/news_e/news22_e/gc_25jul22_e.htm
https://www.wto.org/english/news_e/news22_e/gc_25jul22_e.htm
https://www.khmertimeskh.com/501118917/growth-of-fruit-exports-to-china-highlights-effectiveness-of-cambodia-china-fta/
https://www.khmertimeskh.com/501118917/growth-of-fruit-exports-to-china-highlights-effectiveness-of-cambodia-china-fta/
https://www.theeastafrican.co.ke/tea/business/eac-common-market-scorecard-falls-short-3889534
https://www.theeastafrican.co.ke/tea/business/eac-common-market-scorecard-falls-short-3889534
https://www.straitstimes.com/business/economy/singapore-and-south-american-trade-bloc-mercosur-conclude-fta-talks
https://www.straitstimes.com/business/economy/singapore-and-south-american-trade-bloc-mercosur-conclude-fta-talks
https://www.business-standard.com/article/economy-policy/time-is-ripe-for-india-to-explore-trade-deal-with-afcfta-commerce-secy-122072001324_1.html
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6.  Members urged to find new ways to 

rejuvenate agriculture negotiations 

World Trade Organisation 

July 21, 2022 

At a committee meeting on 21 July, WTO farm 

negotiators reflected on the outcomes on food 

and agriculture achieved at the 12th Ministerial 

Conference and discussed how to build on the 

momentum to revitalise the agriculture 

negotiations.  

7.  Bilateral talks with Kenya to 

recommence as US aims for its first 

sub-Saharan free trade agreement 

Dylan Cresswell 

African Business 

July 15, 2022 

US and Kenyan representatives announced the 

commencement of talks to develop a new 

strategic trade and investment partnership 

between the two countries, which could pave 

the way for the US’ first free trade agreement 

(FTA) in sub-Saharan Africa. 

8.  Uruguay, China to start formal 

negotiations on free trade agreement 

Zawya 

July 14, 2022 

Uruguay and China have decided to enter 

formal negotiations on a free trade agreement. 

Teams from the two countries will meet in 

coming days to start talks. If an agreement is 

reached with Beijing, Uruguay would join 

neighbours Chile and Peru in signing bilateral 

free trade pacts with China. 

9.  Taiwan sees U.S. trade deal as vital 

to maintaining its democracy 

Politico  

July 04, 2022 

 

The White House’s nascent trade agenda 

focuses on raising labour and environmental 

standards; lowering nontariff barriers in areas 

such as agriculture; and developing rules on 

topics such as regulatory practices, anti-

corruption, digital trade, state-owned 

enterprises and nonmarket policies and 

practices. 

10.  New Zealand and European Union 

secure historic free trade deal 

RNZ 

July 01, 2022 

New Zealand and the European Union have 

struck an historic free trade deal, unlocking 

access to one of the world's biggest and most 

lucrative markets after four years of tough 

negotiating. Eventually, 97 percent of New 

Zealand's current exports to the EU will 

eventually be duty-free, and more than 91 

percent of tariffs will be removed the day the 

FTA comes into effect. 

 

 

 

 

 

https://www.wto.org/english/news_e/news22_e/agng_21jul22_e.htm
https://www.wto.org/english/news_e/news22_e/agng_21jul22_e.htm
https://african.business/2022/07/trade-investment/bilateral-talks-with-kenya-to-recommence-as-us-aims-for-its-first-sub-saharan-free-trade-agreement/
https://www.zawya.com/en/projects/bri/uruguay-china-to-start-formal-negotiations-on-free-trade-agreement-xm1ddeei
https://www.politico.com/news/2022/07/04/taiwan-sees-u-s-trade-deal-as-vital-00043556
https://www.rnz.co.nz/news/political/470119/new-zealand-and-european-union-secure-historic-free-trade-deal
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Perspectives on trade issues 

1.  Fighting Climate Change Through 

Trade 

Joseph E. Stiglitz, Todd N. Tucker, 

and Isabel Estevez 

Foreign Affairs  

July 25, 2022 

In October 2021, the United States and the 

European Union pledged to pursue a Global 

Arrangement on Sustainable Steel and 

Aluminum. The deal would harness the power 

of trade policy to decarbonize two heavy 

carbon-emitting industries, steel and aluminum 

production. 

2.  Can Thinking Local Fix Global 

Supply Chains?  

Morgan Stanley  

July 25, 2022 

 

 

This year, the Russia-Ukraine war and its effect 

on supply chains further revealed the pitfalls of 

economic interdependence - and reinvigorated 

the conversation about moving supplies and 

production home or to closer locales and 

securing goods from economic allies. 

3.  A world in crisis needs both trade 

and aid 

Ngozi Okonjo-Iweala, Rebeca 

Grynspan, Pamela Coke-Hamilton 

The Jordan Times  

July 24, 2022 

All three of us share a deep commitment to 

trade-led prosperity. All three of us understand 

that a world in crisis means no more business as 

usual. And all three of us want our 

organizations to “walk the talk” on making aid 

and trade deliver for real people.  

4.  Chance for G20 to build on WTO 

progress 

Shiro Armstrong 

Financial Review  

July 21, 2022 

The WTO - weakened though it has been - is 

more relevant than ever. The process of 

enmeshing the major powers in rules was given 

a boost in Geneva. The test is whether that 

process continues in Bali. 

5.  India’s trade negotiations should not 

lose momentum 

Arpita Mukherjee 

Livemint  

July 19, 2022 

With political uncertainty in partner countries, 

it is time for India to demonstrate its interest in 

closing trade deals by acceding to partner 

country requests in some high-tariff areas such 

as alcoholic beverages and automobiles. 

6.  Concerns of Indian players should be 

taken care of while crafting FTAs 

Rahul Mazumdar and Mayank 

Khurana 

The Indian Express  

July 13, 2022 

India should negotiate for parity between 

services and merchandise. India’s trade in 

services is low, and its overall score in the 

OECD’s Services Trade Restrictiveness Index 

exceeds the world average.  

 

 

 

 

https://www.foreignaffairs.com/united-states/fighting-climate-change-through-trade
https://www.foreignaffairs.com/united-states/fighting-climate-change-through-trade
https://www.foreignaffairs.com/united-states/fighting-climate-change-through-trade
https://www.morganstanley.com/ideas/slowbalization-global-supply-chain
https://www.morganstanley.com/ideas/slowbalization-global-supply-chain
https://www.jordantimes.com/opinion/ngozi-okonjo-iweala-rebeca-grynspan-pamela-coke-hamilton/world-crisis-needs-both-trade-and
https://www.jordantimes.com/opinion/ngozi-okonjo-iweala-rebeca-grynspan-pamela-coke-hamilton/world-crisis-needs-both-trade-and
https://www.afr.com/world/asia/chance-for-g20-to-build-on-wto-progress-20220720-p5b34n
https://www.livemint.com/opinion/online-views/indias-trade-negotiations-should-not-lose-momentum-11658247749139.html
https://www.livemint.com/opinion/online-views/indias-trade-negotiations-should-not-lose-momentum-11658247749139.html
https://indianexpress.com/article/opinion/columns/concerns-of-indian-players-should-be-taken-care-of-while-crafting-ftas-8025545/
https://indianexpress.com/article/opinion/columns/concerns-of-indian-players-should-be-taken-care-of-while-crafting-ftas-8025545/
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7.  India & Free Trade Agreements: 

Make haste slowly 

RV Anuradha  

Financial Express  

July 08, 2022 

Defining what we want, both on the trade and 

non-trade aspects, and ensuring that FTA 

commitments follow, rather than lead, 

regulatory changes, are critical for maximising 

our advantages. 

8.  India’s trade policy faces a fork in 

the road 

Mohan Kumar  

Hindustan Times 

July 08, 2022 

It will be an exaggeration to say that the 

outcome of the recently held 12th Ministerial 

Conference of the World Trade Organization 

was a success. It will, however, be fair to say 

that an institutional crisis was averted, and the 

organisation will live to see another day. 

9.  A good catch at WTO 

Mukesh Bhatnagar  

The Hindu Business Line 

July 07, 2022 

The new Fisheries Subsidies Agreement at the 

WTO was concluded after considerable last 

minute drama, with members seeking their own 

language to be added or some elements being 

dropped from the text. 

10.  The USMCA Offers the U.S. a Model 

for Politically Acceptable Trade 

Deals 

Ludovic Arnaud 

World Politics Review 

July 01, 2022 

The U.S.-Mexico-Canada Agreement, or 

USMCA, which entered into force on July 1, 

2020, contains some of the most innovative 

trade standards in any free trade agreement to 

date. Negotiated under the Trump 

administration, USMCA passed the U.S. 

Congress with widespread bipartisan support, 

gained the approval of the AFL-CIO - the 

largest U.S. trade union- and could become a 

template in negotiations for other trade deals. 

https://www.financialexpress.com/opinion/indian-ftas-make-haste-slowly/2586743/
https://www.hindustantimes.com/opinion/indias-trade-policy-faces-a-fork-in-the-road-101657293531693.html
https://www.hindustantimes.com/opinion/indias-trade-policy-faces-a-fork-in-the-road-101657293531693.html
https://www.thehindubusinessline.com/opinion/nothing-fishy-here/article65612830.ece
https://www.worldpoliticsreview.com/articles/30649/for-free-trade-agreements-us-should-use-usmca-as-a-model

